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How tHe Auto Auction  
LigHt system works

Green liGht: Sold with right to test drive engine and drive train within one 
hour of payment in full. Buyer must notify auction office within that one 
hour of any defect in engine or drive train. Subject to all visible defects. Seller 
represents the frame of the vehicle to pass Vermont State inspection. Buyer 
has 72 hours from payment in full to determine any frame defects that will 
cause vehicle to not pass Vermont state inspection. Sellers not disclosing frame 
damage are required to reimburse purchaser within 24 hours of kickback and 
will be assessed a $200 fine. Buyer must notify auction office within that one 
hour (or 72 hours for frame damage*) of any of the applicable defects. After 
payment in full and lapse of that time period, transaction is “AS IS.”

Frame Policy * Upon vehicle payment in full, purchaser will have 72 hours 
to discover and make claim of any frame damage that renders the vehicle to 
fail inspection by the State of Vermont. Written confirmation of the defects 
by a certified mechanic is required. Any vehicle not paid for by the required 
time period, will automatically lose any inspection rights. 

yellow liGht: Caution. Vehicle is SOLD subject to SPECIAL DISCLOSURE, 
Please read your catalog, may have mechanical defects. Subject to all visible 
defects. 
Disclosure can include Title Delay, bill of sale, or last valid registration not 
available on auction day. Seller must produce title or appropriate paperwork 
within 10 business days. Vermont DMV only require titles on vehicles 2005 
and newer, if transferring out of state, we may not have a title to provide. 
Buyer’s responsibility to check with the auction office to see if there is a title 
for these vehicles. No sale will be set aside due to buyer not doing his or 
her due diligence. Any seller not having proper paperwork must sell under 
yellow light. Buyer cautioned not to sell or spend money on vehicle until all 
paperwork is delivered. 
Branded title — Salvage and/or rebuilt, theft recovery, abandoned, or other. 
Check with your state’s DMV rules and regulations regarding registering 
branded title vehicles. Some states, such as New York, do not allow registration 
of salvage vehicles (without an inspection by certified representative). 
Other Disclosure may include: Air Bag or Other Dash Lights Illuminated; 
Letter of Correction; Not for New York Buyer; TMU (True Miles Unknown); No 
Title; or other disclosures.
red liGht: Sold subject to ALL defects, including possible engine, frame 
and transmission defects. Implies vehicle may be unsafe for the road. Not 
guaranteed to run, drive or pass any kind of inspection. NO TEST DRIVE. AS IS.

A green light or red light car can have a yellow light as well. Example: 
a repossession can be sold Green Light and sold Title Delay, or the 
seller sells the car as Green Light but has disclosed in writing that the 
true miles are unknown (TMU).

sale Price* your Premium

0 - 499  . . . . . . . . . . . . . . . . . . . . .$50

500 - 999  . . . . . . . . . . . . . . . . .  $75

1,000 - 1,999  . . . . . . . . . . . . .  $100

2,000 - 4,999  . . . . . . . . . . . . .  $125

5,000 - 6,999  . . . . . . . . . . . . .  $150

7,000 - 9,999  . . . . . . . . . . . . .  $200

10,000 - 11,999  . . . . . . . . . .  $250

12,000 - 19,999  . . . . . . . . . .  $325

20,000 - 29,999  . . . . . . . . . .  $450

30,000 - 39,999  . . . . . . . . . .  $600

40,000 - 49,999  . . . . . . . . . .  $700

50,000  & More  . . . . . . . . . . .  $800

*On non-vehicle items, such as push 
mowers, garden tractors, snow blow-
ers, etc., selling for less than $499, the  
Buyer’s Premium is 10% of high bid 
price. On any purchase, there is a mini-
mum $200 deposit. If the sum of the  
purchase price and the buyer’s premium 
is less than $100, the item(s) payable with 
cash in full at the time of purchase. 
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